COUNTY of FREDERICK

Finance Department
Cheryl B. Shiffler
Director

540/665-5610
Fax: 540/667-0370
E-mail: cshiffle@co.frederick.va.us

TO: Board of Supervisors

FROM: Finance Committee

DATE: September 15, 2010

SUBJECT: Finance Committee Report & Recommendations

The Finance Committee met in the First Floor Conference Room at 107 North Kent

Street on Wednesday, September 15, 2010 at 8:00 a.m. All members were present.

1. The FCPS Executive Director of Finance requests a School Fund and General Fund

supplemental appropriation in the amount of $69,909.40. This amount

represents the remaining balance in the school operating fund that represents
restricted funds. See attached memo, pg. 1. The committee recommends

approval.

2. The FCPS Executive Director of Finance requests a School Construction Fund and

General Fund supplemental appropriation in the amount of $2,300,000. This

amount represents remaining, unrestricted school operating funds and is
requested to be appropriated for upcoming CIP projects. See attached memo,

pg. 1. The committee recommends approval.

3. The FCPS Executive Director of Finance requests a School Fund supplemental

appropriation in the amount of $518,690.24. This amount represents additional

grant balances in federal programs. See attached memo, pg. 2. The committee

recommends approval.
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4.

1.

The FCPS Executive Director of Finance requests a Special School Grant Fund

supplemental appropriation in the amount of $999,547. This amount represents

additional federal grant funds for which FCPS is fiscal agent. See attached memo,

pg. 2. The committee recommends approval.

The Commissioner of the Revenue presents airplane tax rate comparatives for
discussion. See attached memo, pg. 3. The committee recommends the

reduction of the airplane tax rate to $0.01/$100 for calendar year 2011.

The County Finance Director and School Executive Finance Director provide FY
2010 year end reports. Both will be available to present and/or discuss. See

attached information pg. 4-20 (County); pg. 21-44 (Schools).

The County Attorney provides as requested a copy of the contract template for
the Commonwealth of Virginia Energy Performance Contract. Review of
documents and execution of same, subject to appropriation, is being requested.
See attached information pg. 45-91. The committee recommends a General

Fund supplemental appropriation in the amount of $345,477 to fund the project;

an annual review of the project by the Public Works Committee with a
recommendation on the continuation of the Measurement & Verification; and
authorizes the County Administrator to execute the contract upon final review

by the County Attorney.

Information Only

The Finance Director provides a Fund 10 Transfer report for FY11. See attached,

pg. 92.
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2. The County Finance Director provides a report on FY 2010 outstanding

encumbrances which were carried forward to FY 2011. See attached, pg. 93-94.

3. The School Executive Director of Finance provides information on FY 2010
outstanding encumbrances and carry-forward construction balances. See

attached, pg. 95.

4. The Metropolitan Washington Ear, Inc. sends a letter of appreciation for the

County’s contribution. See attached letter, pg. 96.

5. The Northern Virginia 4-H Education and Conference Center sends a letter of

appreciation for the County’s contribution. See attached letter, pg. 97.

6. The Government Finance Officers Association has awarded Frederick County a
Certificate of Achievement for Excellence in Financial Reporting for the
Comprehensive Annual Financial Report (CAFR) ending June 30, 2009. See
attached, pg. 98-99.

Respectfully submitted,
FINANCE COMMITTEE

Bill Ewing
Richard Shickle
Charles DeHaven
Ron Hottle
Richie Wilkins
Stephen Swiger

By

Cheryl B. Shiffler, Finance Director
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